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	The Council of the City of New York

Finance Division

Preston niblack, Director

Fiscal Impact Statement
proposed Intro. No: 702-A
Committee: Consumer Affairs 


	Title: A Local Law to amend the administrative code of the city of New York, in relation to requiring that all gas stations post road signs displaying the total selling price of gasoline and/or diesel motor fuel and that such road signs and any other sign, poster or placard advertising the price of gasoline and/or diesel motor fuel disclose the total selling price for cash and credit or debit card purchases.


	Sponsors: Council Members Fidler, Rivera, Brewer, Dickens, Eugene, Gentile, James, Koppell, Lander, Mendez, Nelson, Recchia, Rose, Williams, Rodriguez, Dromm, Garodnick, and Jackson 



	Summary of Legislation: Proposed Int. 702-A would require all gas stations to post clearly visible road signs displaying the total selling price of gasoline and/or diesel motor fuels. If gas prices cost less with cash than with non-cash payments, the signs must clearly post the gas prices for cash, credit, and debit card purchases.  
Noncompliance will result in the following fines: For the first violation, a misdemeanor punishable by fine of $500 to $10,000; for a second violation within one year, a fine of $1,000 to $15,000.


	Effective Date: This local law would take effect 120 days after it would have been enacted into law. The Department of Consumer Affairs and Department of Transportation Commissioners may take any actions necessary for the implementation of this local law prior to such effective date including, but not limited to, promulgating rules.


	Fiscal Year In Which Full Fiscal Impact Anticipated: 2013

	Fiscal Impact Statement: 
Effective FY13
FY Succeeding

Effective FY14
Full Fiscal

Impact FY13
Revenues (+)

$0
$0
$0
Expenditures (-) 

$0
$0
$0
Net

$0
$0
$0


	Impact on Revenues: The penalties associated with non-compliance are not intended to generate revenue, but instead deter non-compliance. Accordingly, it is expected that there would be no impact on revenues by the enactment of this legislation.  


	Impact on Expenditures:  There will be no impact on expenditures by the enactment of this legislation. The gas station owners will bear the cost of posting the signs.    


	Source of Funds To Cover Estimated Costs: N/A


	Source of Information: Department of Consumer Affairs 

	Estimate Prepared By:   Ralph P. Hernandez, Principal Legislative Financial Analyst

                                           Nathan Toth, Deputy Director 

                                           New York City Council Finance Division

	History:  Int. 702 was introduced to the City Council and referred to the Consumer Affairs Committee on November 3, 2011. A hearing was held on September 20, 2012, and the bill was laid over. The Committee held another hearing on an amended version, Proposed Int. 702-A, on December 14, 2012. The Committee will vote on Proposed Int. 702-A on December 17, 2012.  


	

	

	



