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PRECONSIDERED SLR 122:
By: Council Member Baez and Jackson
 

A. 10772

By:  Wright
 
 
TITLE:



AN ACT authorizing the city of New York to reconvey its interest in certain real property acquired by in rem tax foreclosure in the borough of Manhattan to North Edgecombe, LLC, notwithstanding expiration of the two year period within which application may be made to the city to release its interest in property thus acquired; Block No. 2048, Lot No. 35 on the tax map for the borough of Manhattan.

BACKGROUND:
 
The New York City Charter requires that sale of city-owned property be at public auction or by sealed bids, except as otherwise provided by law.  Therefore, state legislative authorization is necessary to permit reconveyance of city-owned property to the former owner. 
In 1992, through a Manhattan in rem tax foreclosure action, the  city  of  New York acquired title to premises designated as lot 35 in tax block  2048,  also  known  as  119 Edgecombe Avenue,  in the borough of Manhattan, based on non-payment of  taxes due to inadvertence by R6S Associates, the former owners of such property.

           Pursuant to sections 11-424 and 11-424.1 of the administrative code of the city of New York, the city may release its interest in property thus acquired if an application for such a release is filed with the City’s department of general services within two years of the date on which the City’s deed is recorded and if such application is approved by the In Rem Foreclosure Release Board (the “Board”). Since that period has now elapsed, and pending the effectiveness of a chapter of the  laws of  2008  authorizing  the Board to authorize the release of property where an application for such  release  is  made more  than  two  years after the date of the City’s acquisition thereof, state legislation is necessary to restore said property to the aforesaid former owner.

PROPOSED LEGISLATION:
This legislation authorizes the city of New York to reconvey the real property designated as Block No. 2048, Lot No. 35 on the tax map for the borough of Manhattan.  Such reconveyance may be made upon approval of the Board subject to the grantee meeting certain conditions precedent which include notice to the City, payment of taxes due on the property, cost incurred by the City in acquiring and reconveying the property, and execution of a general release to the City discharging it from any liability arising from acquisition and reconveyance. 
FISCAL IMPLICATIONS:
See Finance Division fiscal impact statement. 

EFFECTIVE DATE:
This legislation would take effect immediately.

