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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement

Intro. No: 
377

Committee:
Contracts


Title: A Local Law to amend the Administrative Code of the City of New York in relation to the procurement of energy-efficient products.


Sponsor:
By The Speaker (Council Member Miller) 

Summary of Legislation: The proposed legislation would amend Section 6-127 of the Administrative Code of the City of New York.  This amendment enhances the procurement process of energy-efficient products.

Effective Date: This local law shall take effect 45 days after enactment.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2004


Fiscal Impact Statement:
	
	Effective FY03
	FY Succeeding 

Effective FY04
	Full Fiscal 

Impact FY03

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues: No impact on revenues would result from the enactment of this legislation.

Impact on Expenditures:   There would be no impact on expenditures inasmuch as there was no fiscal impact in relation to the enactment of Section 6-127 (see attached), and this amendment will likewise result in no fiscal impact

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:
City Council Finance Division

Estimate Prepared By:
Caroline R. Kretz, Legislative Financial Analyst

City Council Finance Division

FIS History:  To be considered by the Committee on Contracts on February 24, 2003. 
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