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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER, AND DEPUTY CHIEF OF STAFF TO THE SPEAKER
RICHARD LEE, DIRECTOR
FISCAL IMPACT STATEMENT

INT. NO: 902-B

COMMITTEE: Housing and Buildings

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to giving qualified entities a first opportunity to submit a statement of interest and a first opportunity to purchase certain properties

	[bookmark: _GoBack]SPONSOR(S): Nurse, Restler, Cabán, Hudson, Abreu, Avilés, Krishnan, Ossé, De La Rosa, Won, Joseph, Williams, Brewer, Sanchez, Banks, Gutiérrez, Farías, Ayala, Hanif, Bottcher, Brooks-Powers, Feliz, Stevens, Brannan, Lee, Schulman, Ung, Epstein, Marte, Salaam and the Public Advocate (Mr. Williams) (by request of the Brooklyn Borough President)



SUMMARY OF LEGISLATION: Intro. No. 902-B would give certain not-for-profits or joint ventures between not-for-profits and other entities, as certified by the Department of Housing Preservation and Development (HPD), a first opportunity to submit a statement of interest in purchasing and a first opportunity to purchase certain residential properties when offered for sale. The bill would require owners of subject properties to notify HPD and qualified entities when they intend to take action to sell such properties. Qualified entities would have 25 days to submit a statement of interest in purchasing the property, and 80 days to submit a first offer to purchase the property. Qualified entities would also have a right of first refusal if an owner receives an offer from a person other than a qualified entity. An owner would be able to apply for an exemption to the requirements of this bill on a showing of undue financial hardship. HPD would be required to submit periodic reports on the program.

EFFECTIVE DATE: One year after becoming law
CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY28

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	$85,000 
	$170,000 
	$170,000 

	Net
	($85,000)
	($170,000)
	($170,000)



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2028

IMPACT ON REVENUES: It is anticipated that there would be no impact on revenues resulting from the enactment of this legislation as the Council assumes full compliance with the requirements of the legislation. The Office of Management and Budget’s (OMB) estimate of this legislation’s impact on the City’s revenues is consistent with the Council’s estimate. 
IMPACT ON EXPENDITURES: It is estimated that this legislation would require an additional $170,000 annually of which, $115,500 is for Personal Services (PS) costs for hiring one data analyst and $55,000 is for Other Than Personal Services (OTPS) costs related to printing and mailing. For Fiscal 2027, the prorated amount would be $85,000. OMB’s estimate of this legislation’s impact on the City’s expenditures is consistent with the Council’s estimate.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
Mayor's Office of Management and Budget				
ESTIMATE PREPARED BY:  	 	Carla Naranjo, Financial Analyst			
					
ESTIMATE REVIEWED BY:		Daniel Kroop, Assistant Director
            Chima Obichere, Deputy Director	
	Jonathan Rosenberg, Managing Deputy Director
	Nicholas Connell, Chief Counsel


[bookmark: _Int_THNi0m23]OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: OMB provided an estimate less than 3 days before the meeting on this legislation.
	


LEGISLATIVE  HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=6695280&GUID=17713221-6B17-4AE9-9892-AF107A836713&Options=ID%7cText%7c&Search=902 

DATE PREPARED: December 17, 2025
HEARING/MEETING DATE: December 18, 2025
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