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The Council of the City of New York

Finance Division

HAEDA MIHALTSES, Director

Fiscal Impact Statement
MM. No.: 
Preconsidered 

RE: Mayor's Message 875

Committee:
State and Federal Legislation


Title:
An act to authorize the city of New York to

discontinue the use of a portion of park strip in the 

borough of the Bronx which is not needed for park
purposes and to transfer such land to the metropolitan

transit authority for the reconstruction of the coliseum

bus depot in exchange for the dedication as park land of

an amount equal or greater  in fair market value of land. 

                                                                                  Sponsor: Council Member Rivera

Summary of Legislation:
This legislation will authorize the City of New York to discontinue as parkland approximately .0423 of an acre park strip in the Borough of the Bronx.  This land will be transferred to the Metropolitan Transportation Authority for use in connection with the reconstruction of the Coliseum Bus Depot.  The discontinuance of the parkland will be conditioned on the Metropolitan Transportation Authority surrendering to the City of New York for parkland .269 acre parcel of land owned by the City of New York.  This land is under the jurisdiction of the Metropolitan Transportation Authority pursuant to the Master Lease dated March 20, 1962, which is a greater amount of land and of an equal or greater fair market value than the discontinued parkland.

Effective Date:
Immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2001


Fiscal Impact Statement:

Effective FY01
FY Succeeding 

Effective FY02
Full Fiscal 

Impact FY01

Revenues (+)
None
None
None

Expenditures(-)
$0
$0
$0

Net
$0
$0
$0

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:
There is no anticipated cost of this legislation as this action involves the exchange and dedication of park land between the city of New York and the Metropolitan Transportation Authority. 

Source of Funds To Cover Estimated Costs:
General Fund


Source of Information:

 Department of Parks and Recreation

Estimate Prepared By: 

City Council Finance Division

Frank Tramontano, Deputy Director

Staci Emanuel, Assistant Director    

Date Submitted to Council:

June 2, 2000

FIS History:
To be considered by the Committee on June 6, 2000 
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