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G 230032 XIM
Res. No. ___ (L.U. No. 266)

THE COUNCIL OF THE CITY OF NEW YORK

RESOLUTION NO. 804
Resolution approving the disposition of city-owned property pursuant to Article XI of the Private Housing Finance Law (L.U. No. 266; Non-ULURP No. G 230032 XIM).
By Council Members Salamanca and Louis
WHEREAS, the New York City Department of Housing Preservation and Development (“HPD”) submitted to the Council on August 25, 2023 its request dated August 25, 2023 that the Council approve the disposition of city-owned property pursuant to Section 576‑a(2) of the Private Housing Finance Law (the “Application”) for property located at 244 East 106th Street (Block 1655, p/o Lot 29, Community District No. 11, Borough of Manhattan, Council District No. 8 (the “Disposition Area”);
WHEREAS, the Application is related to ULURP applications C 230285 PQM, an acquisition of property; and C 230286 PPM, a disposition of City-owned property (together, the “ULURP Applications”), which together with the Application would facilitate a supportive housing development;

WHEREAS, upon due notice, the Council held a public hearing on the Application on September 19, 2023; and
WHEREAS, the Council has considered the land use and financial implications and other policy issues relating to the Application.
RESOLVED:

The Council approves the sale of the Disposition Area to a developer to be selected by HPD pursuant to Section 576-a(2) of the Private Housing Finance Law, upon condition that the Project shall be developed in a manner consistent with Project Summary submitted by HPD, a copy of which is attached hereto and made a part hereof.
Adopted.


Office of the City Clerk, }


The City of New York,  } ss.:



I hereby certify that the foregoing is a true copy of a Resolution passed by The Council of The City of New York on __________, 2023, on file in this office.

……………..…………………..

City Clerk, Clerk of The Council
PROJECT SUMMARY

	1. PROGRAM:
	SUPPORTIVE HOUSING LOAN PROGRAM

	2. PROJECT:
	SHARENYC - 244 E 106 STREET

	3. LOCATION:
	244 E 106 STREET

	     a. BOROUGH:
	MANHATTAN

	     b. COMMUNITY DISTRICT:
	11

	     c. COUNCIL DISTRICT:
	8

	     d. DISPOSITION AREA:
	BLOCK     LOT          ADDRESS
1655         p/o 29       244 East 106th Street

                 (Tentative

                 New Lot 129)



	4. BASIS OF DISPOSITION PRICE:
	Nominal. Sponsor will pay one dollar per lot and deliver an enforcement note and mortgage for the remainder of the appraised value (“Land Debt”). For a period of at least thirty (30) years following completion of construction, the Land Debt or City’s capital subsidy may be repayable out of resale or refinancing profits. The remaining balance, if any, may be forgiven at the end of the term.


	5. TYPE OF PROJECT:
	New Construction

	6. APPROXIMATE NUMBER OF BUILDINGS:
	1

	7. APPROXIMATE NUMBER OF UNITS:
	32 units (plus one superintendent’s unit)

	8. HOUSING TYPE:
	Rental

	9. ESTIMATE OF INITIAL RENTS
	Formerly homeless tenants referred by HRA and other City agencies will pay up to 30% of their income as rent. Other tenants will pay rents set at up to 30% of 60% of the area median income (AMI) on an annual basis.


	10. INCOME TARGETS
	Up to 60% of AMI

	11. PROPOSED FACILITIES:
	Community Room, Administrative Offices, Social Services Offices, Security Desk


	12. PROPOSED CODES/ORDINANCES:
	None

	13. ENVIRONMENTAL STATUS:
	Environmental Impact Statement

	14. PROPOSED TIME SCHEDULE:
	Approximately 22 months from closing to completion of construction


