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The Council of the City of New York

Finance Division

Larian Angelo , Director

Fiscal Impact Statement
SLR. No: 53
( S.6314A  & A.9914A )

Committee:
State and Federal Legislation
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Title:
An act to amend the Administrative Code of the city of New York, in relation to the establishment of a twenty year retirement program for members of the New York City employees retirement system employed as investigators by district attorneys offices; and to amend the retirement and social security law, in relation to the establishment of twenty year retirement programs for such members who are subject to articles 11 and 15 of such law. 



Sponsors: Council Members Baez,

Monserrate ,Addabbo Jr. Diaz, Dilan,

Fidler,McMahon,Recchia Jr. Vallone

Jr. and Golden 

Summary of Legislation:  This legislation would establish a twenty year (regardless of age) retirement  program for members of the New York City Employees Retirement System who are employed as investigators by district attorney offices. These employees would have the option to join this improved plan and agree to pay an additional percentage of compensation from June 13,1998. The percentage amount would depend upon the age each participant joined the retirement system. New employees would also have the option to join this improved retirement program and make the additional payments from their employment date. This legislation also grants members an additional benefit equal to 1/60 of compensation for each year of service after twenty years. The benefits from this plan are equivalent to the benefits provided for Tier I members of the Police and Fire pension system.  

 Effective Date:  This legislation would take effect immediately upon its enactment.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2003
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Fiscal Impact Statement:

Effective FY02
Fy Succeeding

Effective FY04
Full Fiscal

Impact FY03

Revenues (+)
$0
$0
$0

Expenditures (-)
$0
$400,000
$400,000

Net
$0
$400,000
$400,000

Impact on Revenues: There will be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures: It is expected that this bill will not become law until after the beginning of Fiscal 2003. As a result there would be no increase in employer contributions required by the City of New York until Fiscal year 2003. The cost is estimated to be $400,000 per year in employer contributions by New York City to the New York City Employees Retirement System as a result of this legislation.

Source of Funds To Cover Estimated Costs:
General Fund

Source of Information:

City Council Finance Division

Estimate Prepared By:

Daniel Turriago , Principal Financial Analyst 


Frank Tramontano, First Deputy Director, Expense

City Council Finance Division

Date Submitted to Council:
April 10 , 2002

FIS History:



This same legislation was provided a home rule message last year by the City Council on May 23, 2001 
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