New York City Council 
Memorandum in Support of Legislation
This memorandum is authored by the sponsor and explains the need for the legislation referenced below, in accordance with Rule 6.00(d) of the Rules of the Council.

Introduction Number:
[bookmark: _GoBack]Int. No. 1481
Prime Sponsors:
Council Member Hudson

Bill Title:
A Local Law to amend the administrative code of the city of New York, in relation to a financial assistance program for in-home preventative adaptations.

Submitted by:
Council Member Hudson

Justification:
There are currently 1.55 million older adults aged 62 or older living in the five boroughs, according to the Center for Research on Housing Opportunity, Mobility, and Equity. New York City’s population of older adults, which currently represents 20% of our city’s entire population, will only grow as the Baby Boomer generation ages. In New York City, the number of older adults is expected to jump 40% by 2040, especially as New Yorkers are living longer.

Older New Yorkers are more likely to age in place than younger New Yorkers. In 2023, the average older adult lived in their home for 22 years, compared to 5 years for the average New Yorker. But many also live on fixed incomes. The median household income in 2023 was $80,000 but only $22,900 for older adults who lived alone. And one third of older adults report at least one functional disability.

This bill will provide financial assistance for low-income households to install in-home preventative adaptations that allow older adults and people with disabilities to remain in their current homes. With the financial assistance provided by this bill, households can afford to install accessibility modifications that reduce the risk of falls, assist with mobility issues, and enhance independent living. This bill ensures that older adults and people with disabilities are able to comfortably remain in their homes with the necessary modifications.
