Int. No. 1316
By Council Members Garodnick, Johnson and Rosenthal
..Title

A Local Law to amend the New York city charter and the administrative code of the city of New York, in relation to contracts between the department of small business services and entities that administer economic development benefits on behalf of the city
..Body
Be it enacted by the Council as follows:
      
Section 1. Subdivision 1 of section 1301 of the New York city charter is amended by adding a new paragraph b-2 to read as follows:

b-2. to ensure that any contract, executed on or after the effective date of the local law adding this paragraph between the department and a local development corporation or not-for-profit corporation of which a majority of its members are appointed by the mayor, under which such contracted entity is engaged in providing or administering economic development benefits on behalf of the city and expending city capital appropriations in connection therewith, contains the following:

(1) A provision requiring that:

(i) the city comptroller or an appointee of the city comptroller shall be a member of the board of directors of such contracted entity; and
(ii) the certificate of incorporation, bylaws or other governing instrument of such contracted entity shall be amended to reflect the requirements set forth in this subparagraph;

(2) A provision requiring that where such contracted entity provides assistance to a person, corporation or other business entity in connection with a project undertaken for the purpose of creating or retaining jobs, or other economic development, such contracted entity shall, no later than thirty days before the commencement of such assistance, submit to the mayor, the council, the public advocate, the borough presidents, the department of information technology and telecommunications and the city comptroller a fiscal impact statement including, at a minimum:
(i) an estimate of the fiscal impact of such assistance upon the revenues and expenditures of the city during (A) the fiscal year in which such assistance commences, (B) the succeeding fiscal year, and (C) the first fiscal year in which the full fiscal impact of the economic development project is expected to occur;
(ii) an estimate of the social and environmental impact of such assistance upon the communities affected by such assistance including the impact upon (A) existing wage standards, (B) low-wage workers, (C) public expenditures relating to education, public works, public safety, parks and recreation and public health and (D) the carbon emissions of the city; and
(3) A provision requiring that, when required by the commissioner, such contracted entity shall hold a public hearing concerning a project undertaken for the purpose of creating or retaining jobs, or other economic development, for which assistance has been provided by such contracted entity and further requiring that such hearing be held in a community anticipated to be affected by such project or in another location designated by the commissioner. 
§ 2. Section 23-502 of the administrative code of the city of New York is amended by adding a new subdivision g to read as follows:
g. Such public data sets shall include information provided to the department under subparagraph (2) of paragraph b-2 of subdivision 1 of section 1301 of the charter.
§ 3. This local law takes effect 120 days after it becomes law, except that the commissioner of small business services shall take all actions necessary for its implementation, including the promulgation of rules, prior to such effective date.
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