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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 
415

Committee:
Fire & Criminal Justice Services

Title:

A Local Law to amend the administrative code of the city of New York, in relation to carbon dioxide storage permits.

Sponsor:
Clarke, Comrie, Martinez, Stewart and Weprin (by request of the Mayor).

Summary of Legislation:  The administrative code currently contains two lists pertaining to storage permits:  one lists liquefied gases that are prohibited from storage in containers greater than 1.5 cubic feet; the other lists gases that may be stored provided the quantity does not exceed sixty gallons.  The proposed legislation would remove carbon dioxide from the former list and place it on the latter. 

Effective Date:
This law would take effect immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:
2004

Fiscal Impact Statement:
	
	Effective FY04
	FY Succeeding 

Effective FY05
	Full Fiscal 

Impact FY04

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0


Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.

Impact on Expenditures:  There would be no impact on expenditures resulting from the enactment of this legislation

Source of Funds To Cover Estimated Costs:  General Fund

Source of Information:
City Council Finance Division

Estimate Prepared By:
Andrew Grossman, Assistant Director


Michael Schnall, Legislative Financial Analyst


City Council Finance Division

FIS History:
This legislation was introduced on April 9, 2003 and previously considered on October 29, 2003.  To be voted out of Committee on December 10, 2003.

