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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
PRESTON NIBLACK, DIRECTOR
JEFFREY RODUS, FIRST DEPUTY DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO:  1048-A
COMMITTEE:  Consumer Affairs 

	TITLE: ..TitleA Local Law to amend the administrative code of the city of New York, in relation to the price of items sold at newsstands.


	SPONSOR(S): Council Members Koslowitz, Brewer, Comrie, Dromm, Fidler, James, Koo, Mendez, Palma, Richards, Van Bramer, and Ulrich


SUMMARY OF LEGISLATION:  This legislation would allow items other than newspapers, magazines, periodicals, and prepaid telecommunication or transit cards that are sold at newsstands to increase from $5 to $10 (pre-tax).  

[bookmark: _GoBack]EFFECTIVE DATE: This local law would take effect 90 days after its enactment into law.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2014
FISCAL IMPACT STATEMENT:

	

	

Effective FY14

	
FY Succeeding
Effective FY15
	
Full Fiscal
Impact FY14


	
Revenues 
	
$0
	
$0
	
$0

	
Expenditures 
	$0
	
$0
	
$0

	
Net
	
$0
	
$0
	
$0



IMPACT ON REVENUES:  There will be no revenues generated by the enactment of this legislation
IMPACT ON EXPENDITURES: There will be no expenditures generated by the enactment of this legislation.  
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A

SOURCE OF INFORMATION:  Mayor’s Office of Management and Budget (OMB)
                                            Department of Consumer Affairs (DCA)
ESTIMATE PREPARED BY: Ralph P. Hernandez, Principal Legislative Financial Analyst
					
ESTIMATED REVIEWED BY: Nathan, Deputy Director
			          Tanisha Edwards, Finance Counsel
LEGISLATIVE HISTORY: Intro. 1048 was introduced by the Council and referred to the Committee on Consumer Affairs on May 22, 2013. The Committee held a hearing on Intro. 1048, proposed an amendment, Proposed Intro. 1048-A and laid the bill over on June 4, 2013. The Committee will vote on Proposed Intro. 1048-A on June 24, 2013. Following a successful committee vote, the Full Council will vote on this legislation on June 24, 2013.
DATE SUBMITTED TO COUNCIL:  May 22, 2013 
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