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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Preconsidered  M 613

(S. 5030-A& A.7164-A)


Committee:
State and Federal Legislation


Title: An act to amend the Administrative Code of the City of New York, in relation to the powers, duties and responsibilities of the board of trustees of the New York city fire department pension fund, subchapter two and in relation to authorizing such board of trustees to draw upon the assets of such pension fund to pay expenses.



Summary of Legislation: This legislation would amend Section 13-36 of the Administrative Code to permit the New York City Fire Department, Subchapter Two Pension Fund to authorize, directly from the assets of the fund, the payment of expenses associated with its responsibilities to administer the fund.  Furthermore, this legislation would provide that the Board of Trustees would appoint an Executive Director of the fund, who would have the powers conferred to him or her by the Chair of the Board, Board of Trustees, and the law.  Finally, the legislation provides that the Board of Trustees establish a budget and authorize payments from the assets of the fund to administer the fund.  Any budget or modification would require the approval of representatives of the mayor and the Comptroller of the City of New York. 

Corpus funding is currently in place for the New York City Employees Retirement System, the New York City Teachers Retirement System, the New York City Board of Education Retirement System and the New York City Police Pension Fund.  This bill would simply confer the benefits of corpus funding to the Fire Department Pension Fund.

Effective Date: This legislation would take effect immediately.


Fiscal Year in which Full Fiscal Impact Anticipated: Fiscal 2004


Fiscal Impact Statement:
	
	Effective FY03
	FY Succeeding 

Effective FY04
	Full Fiscal 

Impact FY04

	Revenues (+)
	$0
	$0
	$0

	Expenditures (-)
	($790,000)
	($1,600,000)
	($1,600,000)

	Net
	$790,000
	$1,600,000
	$1,600,000


Impact on Revenues:  Enactment of this legislation would not impact City revenue collections.

Impact on Expenditures: The savings of this legislation will be $790,000 in Fiscal 2003 and $1,600,000 in Fiscal 2004 and each year thereafter.

Source of Funds To Cover Estimated Costs:

General Fund

Source of Information:
New York City Council Finance Division

Estimate Prepared By:
Frank Tramontano, Deputy Director and 

Andrew Wallace, Financial Analyst

City Council Finance Division

DATE SUBMITTED TO COUNCIL: To be considered by the Committee on State and Federal Legislation on June 4, 2003

FIS History:
  New legislation.
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