 
Plain Language Summary
Current Introduction Number:
[bookmark: _GoBack]Int. No. 1407

Prime Sponsors:
By The Speaker (Council Member Adams) and Council Members Nurse, Brannan and Farías

Bill Title: 
A Local Law to amend the administrative code of the city of New York, in relation to the sale of tax liens

Bill Summary:
This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.
This bill would eliminate the commissioner of finance’s general grant of authority to sell tax liens through December 31, 2028, and would instead impose ongoing conditions on the commissioner’s sale of tax liens. Competitive sales of tax liens would require approval by resolution of the council. Negotiated sales of tax liens to a city land bank would be authorized, and negotiated sales of tax liens to any other entity would require approval by resolution of the council. Additionally, this bill would subject any sale of tax liens to the term and condition that no purchaser of a tax lien may foreclose upon a lien encumbering a property owned by a primary resident and comprised of 1-3 dwelling units until the value of the lien reaches the lesser amount of 20% of the property value or $200,000, as well as the term and condition that every purchaser shall regularly send bills of the amount due on the lien and other pertinent information to the property owner.

Effective Date:
Immediately

Legislative Impact:
☐ Agency Rulemaking Required: Is City agency rulemaking required?
☐ Report Required: Is a report due to Council required?
☐ Sunset Date Included: Does the legislation have a sunset date?
☐ Council Appointment Required: Is an appointment by the Council required?
☐ Other Appointment Required: Are other appointments not by the Council required?

Note: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law would be placed in the New York City Charter or Administrative Code.
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