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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
  MM:  Preconsidered 1185

 ( S.3761A  & A.8865A )

Committee:
State and Federal Legislation
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Title:
An act in relation to authorizing the city of New

York to lease certain parkland, commonly known as 

Steeplechase Park, with improvements thereon, in the

borough of Brooklyn to Brooklyn Baseball Company,

LLC or its successors or assignees (BBC) in connection

with the construction, operation and maintenance of

a stadium, related facilities, and concession facilities

for use as the home stadium of a professional minor

league baseball team and for other uses. 



Sponsor:   Mayors Message
 

Summary of Legislation: This bill will allow the City of New York to enter into lease with Brooklyn Baseball

Company, or its successors or assignees (ABBC@) relating to the use of new miner league baseball stadium and related

facilities to be constructed Steeplechase Park in the Coney Island section of Brooklyn.   

Effective Date:  This legislation would take effect immediately upon its enactment.


Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2002
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Fiscal Impact Statement:

Effective FY02
Fy Succeeding

Effective FY03
Full Fiscal

Impact FY02

Revenues (+)
$0
$0
$0

Expenditures (-)
0
0
0

Net
$0
$0
$0

Impact on Revenues : There will be no impact on revenues as a result of this legislation. 

Impact on Expenditures: There would be no impact on expenditures to the City of New York as a result of this

legislation.  

Source of Funds To Cover Estimated Costs: N/A


Source of Information:

City Council Finance Division

Estimate Prepared By:

Frank Tramontano, Deputy Director 

Daniel Turriago , Financial Analyst 


City Council Finance Division

Date Submitted to Council:
June 5 , 2001

FIS History:

This is a  new bill.
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