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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PRE-CONSIDERED INTRO. NO:  
COMMITTEE:  Finance

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to the sale of tax liens.
	SPONSOR(S): Council Member Ferreras


SUMMARY OF LEGISLATION: 
On January 22, 2015, the City Council passed Proposed Intro. 612-A, which was signed into law as Local Law 14 of 2015, which reauthorized the authority of the Commissioner of the Department of Finance to sell tax liens through December 31, 2016. Local Law 14 also, among other things, created a Temporary Taskforce to examine the authority of the Commissioner of Finance to sell tax liens as an effective enforcement tool to collect debt owed to the city, and ensure proper mechanisms and protections are established to decrease the necessity for the use of such tool. The Taskforce will be comprised of five representatives from the Administration and five representatives from the City Council. The Taskforce must hold its first meeting by September 1, 2015 and must submit a report to the Mayor and the Speaker about its conclusions and recommendations in examining the tax lien sale process by September 15, 2016.  

This legislation would change the date of appointment of the Taskforce members from no later than 60 days after enactment of Local Law 14 to no later than August 1, 2015. This legislation would also clarify that the Speaker can appoint any individual to the Taskforce who is an employee of the Council.

EFFECTIVE DATE: This local law would take effect on the same date as a local law of the city of New York for the year 2015 amending the administrative code of the city of New York relating to the sale of tax liens, as proposed in introduction number 612, takes effect (which was January 1, 2015).

[bookmark: _GoBack]FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2015
FISCAL IMPACT STATEMENT:

	

	Effective FY15

	FY Succeeding Effective FY16
	Full Fiscal Impact FY15

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES & EXPENDITURES: It is anticipated that this legislation would have no impact on revenues and expenditures because the proposed legislation makes only minor changes to an existing local law.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A
SOURCE OF INFORMATION: New York City Council Finance Division
ESTIMATE PREPARED BY:	Emre Edev, Principal Legislative Financial Analyst
					
ESTIMATE REVIEWED BY:	Raymond Majewski, Deputy Director/Chief Economist
				Rebecca Chasan, Assistant Counsel
				Tanisha Edwards, Chief Counsel
LEGISLATIVE HISTORY: This legislation will be considered by the Committee on Finance as a Preconsidered Intro. on February 12, 2015. Upon a successful vote by the Committee, the legislation will be introduced and submitted to the full Council for a vote on February 12, 2015.              
DATE PREPARED:  February 11, 2015
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