CURRENT INTRODUCTION NUMBER:

Int. No. 661
INITIAL SPONSORS:

Council Member Levine
TITLE:  

A Local Law to amend the administrative code of the city of New York, in relation to the acceptance of bitcoins for the payment of fines and fees.
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

This bill would permit the city to accept bitcoins, through a financial intermediary, for the payment of fines, fees, charges and civil penalties. One or more financial intermediaries would contract with the city to provide such service where they would accept the bitcoin payment and then forward an equivalent amount, in dollars, to the city in satisfaction of the fine, fee, charge or civil penalty. A fee, to match the actual costs of the transaction, might be appended.
CODE SECTIONS AFFECTED:

· Adds Administrative Code § 11-136
EFFECTIVE DATE:

One hundred and eighty days after enactment.
NOTE: When reading the full text of the bill online at legistar.council.nyc.gov, language that is enclosed by [brackets] is proposed to be removed, and language that is underlined is proposed to be added.
