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TANISHA S. EDWARDS, ESQ., CHIEF FINANCIAL OFFICER, AND DEPUTY CHIEF OF STAFF TO THE SPEAKER 
RICHARD LEE, DIRECTOR 
FISCAL IMPACT STATEMENT

INT. NO: 958-A

COMMITTEE: Land Use

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to the creation of affordable homeownership opportunities
	SPONSOR(S): Adams, Brooks-Powers, Farias, Hudson, Williams, Louis, Banks, Sanchez, Stevens, Mealy, Ayala, Riley, Narcisse and Hanif





SUMMARY OF LEGISLATION: Int. No. 958-A would require that over five-year periods, beginning in fiscal year 2027, the Department of Housing Preservation and Development (HPD) enter into executed agreements to create a number of homeownership opportunity units that equals or exceeds 4 percent of new construction affordable units created citywide during that same five-year period. The bill would further require that at least forty percent of the homeownership opportunity units be newly created homeownership units.
EFFECTIVE DATE: Immediately

CITY COUNCIL ESTIMATE:

	

	Effective FY27
	FY Succeeding Effective FY28
	Full Fiscal Impact FY28

	Revenues (+)
	$0
	$0
	$0

	Expense (-)
	$0
	$0
	$0

	Capital 
	 $31,750,000
	 $31,750,000
	 $31,750,000

	Net
	 $31,750,000
	 $31,750,000
	 $31,750,000



FISCAL YEAR IN WHICH PROPOSED LOCAL LAW WOULD FIRST BECOME EFFECTIVE: 2027

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2028

IMPACT ON REVENUES: It is estimated that there would be no impact on revenues resulting from the enactment of this legislation. The Council’s estimate is consistent with the Office of Management and Budget’s (OMB) estimate.

IMPACT ON EXPENDITURES: It is estimated that the enactment of this legislation could result in additional capital expenditures of up to $31,750,000 annually for HPD. This estimate is based on current projections of HPD’s affordable homeownership production and the requirement for specific levels of homeownership units as would be required by this legislation. OMB’s estimate is not consistent with the Council’s. OMB assumes an annual increase in capital spending of $85 million but provides no details on how these totals are determined, so the Council is unable to further assess how the estimates differ. The Council agrees with OMB’s assessment that actual costs will be highly dependent on a variety of factors including, but not limited to, housing market conditions, interest rates, capital subsidy levels, and overall HPD capital spending.

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: General Fund, Capital Budget

SOURCE(S) OF INFORMATION:	New York City Council Finance Division
					Mayor’s Office of Management and Budget
						
ESTIMATE PREPARED BY:  	 	Carla Naranjo, Financial Analyst
Spencer Kuhn, Financial Analyst
					
ESTIMATE REVIEWED BY:		Daniel Kroop, Assistant Director
            Chima Obichere, Deputy Director	
	Nicholas Connell, Chief Counsel
Jonathan Rosenberg, Managing Deputy Director
	
	

OFFICE OF MANAGEMENT AND BUDGET ESTIMATE: The Office of Management and Budget provided an estimate, which is attached in full. 
	


LEGISLATIVE HISTORY: https://legistar.council.nyc.gov/LegislationDetail.aspx?ID=6730645&GUID=E6A7F4BD-9637-4F8D-9B76-1950CBEC816F&Options=ID|Text|&Search=958 
DATE PREPARED: December 16, 2025
HEARING/MEETING DATE: December 18, 2025
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