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TITLE:
AN ACT authorizing Lawrence Gerson to file for retroactive membership in Tier 1 of the New York state and local employees’ retirement system.
BACKGROUND:

According to the Sponsor’s Memorandum in Support (MIS) this bill would allow Lawrence Gerson, currently a Tier II member of the New York state and local employees’ retirement system, to file for retroactive membership in Tier I of such retirement system.

PROPOSED LEGISLATION:


Section 1 of the bill would deem Lawrence Gerson, who, for reasons not ascribable to his own negligence did not become a member of the pension system beginning with his service in September 1972, to have become a member of the New York state and local employees’ retirement system as of September 1972 with Tier I status, if, on or before December 31, 2005, he shall file a written request with the state comptroller.


Section 2 would provide that all costs associated with this act would be born by the city of New York.

FISCAL IMPLICATIONS:
See Finance Division Fiscal Impact Statement.

EFFECTIVE DATE:

This legislation would take effect immediately.
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