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The Council of the City of New York

Finance Division

Haeda Mihaltses, Director

Fiscal Impact Statement
 Slr No.: 
29

(S.1541 & A.2472)

Committee:
State and Federal Legislation
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Title: An act to amend to amend chapter 609 of the laws of 1996, allowing correction members of the New York city employees retirement to elect the benefits provided by chapter 936 of the laws of 1990, or chapter 631 of the laws of 1993, in relation to extending the time for such elections.



  Sponsor:    Council Member Miller 


Summary of Legislation:
This legislation permits correction members who failed to elect into the improved twenty year retirement program before the expiration of a Awindow period@ to make such an election , to join this improved retirement program and make retroactive payments back to the effective date of the original legislation (December 19,1990 for correction officers and August 23, 1993 for correction members in the rank of captain and above).    

Effective Date:        Immediately upon enactment.

Fiscal Year In Which Full Fiscal Impact Anticipated:  Fiscal 2002
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Effective FY02
FY Succeeding 

Effective FY03
Full Fiscal 

Impact FY02

Revenues (+)
None
None
None

Expenditures(-)
None
None
None

Net
None
None
None

Impact on Revenues:
There would be no impact on revenues as a result of this legislation.

Impact on Expenditures:    This legislation would result in a negligible cost assuming these members who elect into this plan would receive greater benefits than they would pay in required additional contributions.   
Source of Funds To Cover Estimated Costs:
General Fund
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Source of Information:

City Council Finance Division

Estimate Prepared By: 

Daniel Turriago, Finance Analyst

            Frank Tramontano, Deputy Director

            City Council Finance Division




Date Submitted to Council:
February 27, 2001

FIS History:
At the State level a similar bill passed assembly on June 22,2000 but died in the senate rules committee.
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