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CURRENT INTRODUCTION NUMBER:

Int. No. 1676
PRIME SPONSORS:

Council Member Deutsch (in conjunction with the Mayor)
TITLE:  

A Local Law to amend the administrative code of the city of New York, in relation to increasing the maximum qualifying income for the senior citizen homeowner’s exemption and the disabled homeowner’s exemption
BILL SUMMARY:

This plain language summary is for informational purposes only and does not substitute for legal counsel. For more information, you should review the full text of the bill, which is available online at legistar.council.nyc.gov.

New York City provides a real property tax exemption to low-income senior citizen homeowners called the Senior Citizen Homeowner Exemption (SCHE) and to low-income disabled homeowners called the Disabled Homeowner Exemption (DHE). The exemptions function by exempting a percentage of the assessed value (between five and 50 percent) of qualifying real property from taxation on a sliding scale based on income. Currently, in order to be eligible for either exemption, the combined income of the property owners must be less than $37,400.

On July 25, 2017, the State enacted legislation authorizing the City to increase the eligible income threshold for both SCHE and DHE to $58,400.  This local law would effectuate that increase and set forth the sliding scale exemption as follows:

Percentage Assessed Valuation

Annual Income as of July 1, 2017

  
 Exempt From Taxation  
 

Between $0 and $50,000



50 percent

Between $50,001 and $50,999


45 percent

Between $51,000 and $51,999


40 percent

Between $52,000 and $52,999


35 percent

Between $53,000 and $53,899


30 percent

Between $53,900 and $54,799


25 percent

Between $54,800 and $55,699


20 percent

Between $55,700 and $56,599


15 percent

Between $56,600 and $57,499


10 percent

Between $57,500 and $58,399

 
 5 percent
CODE SECTIONS AFFECTED:

· Amends Administrative Code §11-245.3(3)(a)
· Amends Administrative Code §11-245.4(7)
· Amends Administrative Code §11-245.4(3)(a)
· Amends Administrative Code §11-245.4(6)
EFFECTIVE DATE:

Immediately, and shall apply to applications made for an exemption for the fiscal year commencing in 2017 and all fiscal years thereafter. Applications received for the fiscal year commencing in 2017 shall be considered timely if they are filed on or before the 120th day following the effective date of this local law.
NOTE: In the full bill text online at legistar.council.nyc.gov, language in proposed consolidated laws that is enclosed by [brackets] would be deleted, and language that is underlined would be new. Language in proposed unconsolidated laws, in contrast, will not have brackets or underlining because it would be entirely new. Consolidation means that the law is placed in the New York City Charter or Administrative Code.
LEGISLATIVE IMPACT:

Please select any of the following which apply to this legislation.
( Agency Rulemaking Required: Is City agency rulemaking required?
( Report Required: Is a report due to Council required?
X Oversight: Are there seemingly clear points for City agency oversight and/or evaluation?
( Sunset Date Included: Does the legislation have a sunset date?
( Grace Period Applies: In the case of fines or other penalties, is a grace period established?
( Council Appointment Required: Is an appointment by the Council required?
( Other Appointment Required: Are other appointments not by the Council required?
( Council Operations: Might this law affect the Council’s own operations?
