CI TY COUNCI L
CTY OF NEW YORK

TRANSCRI PT OF THE M NUTES

O the

SUBCOVM TTEE ON PLANNI NG, DI SPOSI TI ONS, AND CONCESSI ONS

November 25, 2013
Start: 10: 28 a. m
Recess: 10:32 a.m

HELD AT: 250 Broadway - Conmittee Rm
16th FI.

BEFORE
STEPHEN T. LEVIN
Chai r per son

COUNCI L MEMBERS:
CHARLES BARRON
| NEZ E. DI CKENS
SARA M. GONZALEZ
PETER A. KOO

World Wide Dictation 545 Saw Mill River Road — Suite 2C, Ardsley, NY 10502
Phone: 914-964-8500 * 800-442-5993 * Fax: 914-964-8470
www.WorldWideDictation.com







10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

SUBCOWM TTEE ON PLANNI NG, DI SPOSI TI ONS, AND CONCESSI ONS

[ gavel ]

CHAI RPERSON LEVI N: Good norni ng and
wel come to the Subcomm ttee on Pl anning,
Di spositions, and Concessions. |’m council nenber
St ephen Levin chair of the subcommttee. | am
joined this norning by ny coll eagues on the
subcomm ttee; council nenber Inez D ckens of
Manhattan and Charles Barron of Brooklyn. W have
one itemon the agenda this norning. It is Land Use
nunber 958 Al bert Goodman Pl aza. That’s in Bronx
Community Board District 3. That is 20145154 HAX
Here to testify on this itemwe have Chri st,
Cri stopher Gonzol az and Ki m Darga of HPD

CHRI STOPHER GONZOLAZ: Good nor ni ng
chair, nmenbers of the cormittee. My nane is Chris
Gonzol az Associ ate Comm ssioner at HPD. | have with
me Kim Darga Assistant Comm ssioner for
Preservation Finance. Land Use item 958 known as
Al bert Goodman Plaza is a section eight based
article five housing conpany |ocated at block 2621,
| ot one and bl ock 2632 | ot one. Under the proposed
project a new owner Al bert Goodnman HDFC wi |l |
finance the acquisition and rehabilitation of four

bui | di ngs containing 250 residential dwelling units
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SUBCOMM TTEE ON PLANNI NG, DI SPCSI TI ONS, AND CONCESSI ONS 4
plus two superintendent units. The project wll
conti nue as a section eight based devel opnent for
persons of low incone. HPD is before the counci
seeking approval to terminate the current article
five partial tax exenption. The voluntary
di ssol ution of the current owner and the new
article 11 tax exenption and ordered to ensure the
continued long termaffordability of the project.
This project is located in council district 16 and
has the support of the council el ect Vanessa
G bson. Thank you.

CHAI RPERSON LEVI N: Thank you M.
CGonzal az. Have the, the tenants in the building
been supportive or fully briefed and, and have they
i ndicated their support of, of the proposal ?

CHRI STOPHER GONZALAZ: Yes they have.

CHAI RPERSON LEVIN: And t he
affordability structure for the tenants will, wl|
continue on in a way that it’'s been under the
article five?

CHRI STOPHER GONZALAZ: Wl | the
affordability it’Il be 60 percent of AM and it’|

conti nue as, as section eight.
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SUBCOWM TTEE ON PLANNI NG, DI SPOSI TI ONS, AND CONCESSI ONS 5

CHAI RPERSON LEVI N Then nobody’s rents
are going up? At least, at least in their, in their
portion. If, if the, if the, if, if, if, it’'|ll be
changing froman article five to an HDFC so it
won’'t be a rental structure but section eight wll
still be, will, will still be in place and nobody’s
nont hl y paynents are going to be going up?

KI M DARGA: No, tenant based paynents
will be sane as they are now, thirty percent of
t heir househol d i ncone.

CHAI RPERSON LEVIN: kay. Do any of ny
col | eagues have any questions on this item

COUNCI L MEMBER BARRON: Just wanted to
know is the affordability and perpetuity are a, the
duration of a loan or what?

KIM DARGA: It’s been extended. It’s
currently based on the half contract which is being
renewed. We are also requiring that the new owner
enter into a 30 year regul atory agreenment that wll
further restrict the rents and as well as who can
rent in the property going forward.

CHAI RPERSON LEVIN: So in perpetuity
it’ll be 30 percent of, of attendance incone. It

will be for 30 years.
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SUBCOW TTEE ON PLANNI NG, DI SPOSI TI ONS, AND CONCESSI ONS 6

KIMDARGA: It will be for 30 years.

CHAI RPERSON LEVIN: I, I'"msorry for 30
years it will be 30 percent?

COUNCI L MEMBER BARRON: .won’t be in
perpetuity. It Il be for 30 years.

CHAI RPERSON LEVI N 30 years.

KIMDARGA: It’'Il be for 30 years.

COUNCI L MEMBER BARRON: Ri ght .

CHAI RPERSON LEVIN: But it’Il be 30
percent on the incone for that 30 year period.

KIM DARGA: 1t’I| be, the tenant share
wi Il not exceed 30 percent of their househol d
i ncome.

CHAI RPERSON LEVI N Okay. Alright.

COUNCI L MEMBER BARRON: Now after the 30
years is it in rent regul ation?

KIMDARGA: It will be yes. One of the
changes that we are requiring here is that it
becone a rent stabilized property as well.

COUNCI L MEMBER BARRON: Rent stabilized
property very good.

CHAI RPERSON LEVIN: Ckay is there any
ot her questions on this itenf? Ckay. Thank you very

much Ms. Dara and M. Gonzal az and the hearing on
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SUBCOVM TTEE ON PLANNI NG, DI SPCSI TI ONS, AND CONCESSI ONS

this itemis closed. I will ask council commttee
to call the vote on this item | recomend an aye
vot e.

WLLI AM MARTI N: Chair Levin.

CHAl RPERSON LEVIN: | vote aye.

W LLI AM MARTI N Counci |l nenber Barron

COUNCI L MEMBER BARRON: | vote aye.

W LLI AM MARTI N: Counci | menber D ckens.

COUNCI L MEMBER DI CKENS: Aye.

WLLI AM MARTIN: By a vote of three in
the affirmative, zero in the negative, and zero
abstentions the Land Use item 958 i s adopted.

CHAI RPERSON LEVI N Ckay thank you very
much. This neeting is adjourned.

[ gavel ]
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