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I. BACKGROUND
On June 6, 2024, the Committee on Governmental Operations, State and Federal Legislation, chaired by Council Member Lincoln Restler, will hold a vote on Preconsidered SLR 14, State Legislation Resolution requesting the New York State Legislature to pass bills introduced by Senator Gounardes, S.9373, and Assembly Member Pheffer Amato, A.9925, “AN ACT to amend the retirement and social security law, in relation to the definition of overtime ceiling.”
II. PROPOSED LEGISLATION
Currently, the calculation for the Final Average Salary of Tier 6 members in the 55/25 Plan caps the amount of annual overtime at $19,729, meaning that any annual salary may not include more than this amount of pensionable overtime when used to determine a member’s pension benefit.  
This bill would eliminate the overtime cap, allowing all overtime to be considered in calculating the pension benefit for this group of members.  However, the calculation for their FAS would still limit wages earned during any year to 10 percent greater than the average of the previous four years.
III. FISCAL IMPLICATIONS
	See Council Finance Division fiscal impact statement.
IV. EFFECTIVE DATE
	This bill takes effect immediately.
Preconsidered State Legislation Resolution No. 14
State Legislation Resolution requesting the New York State Legislature to pass bills introduced by Senator Gounardes, S.9373, and Assembly Member Pheffer Amato, A.9925, “AN ACT to amend the retirement and social security law, in relation to the definition of overtime ceiling”.

By Council Member Restler

	Whereas, Bills have been introduced in the New York State Legislature by Senator Gounardes, S.9373, and Assembly Member Pheffer Amato, A.9925, “AN ACT to amend the retirement and social security law, in relation to the definition of overtime ceiling”; and
	Whereas, The enactment of the above State Legislation requires the concurrence of the Council of the City of New York as the local legislative body; now, therefore, be it 
	Resolved, That the Council of the City of New York, in accordance with the provisions of Section 2 of Article 9 of the Constitution of the State of New York, does hereby request the New York State Legislature to enact into law the aforesaid pending bills.
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