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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: 379-A


Committee:
Housing and Buildings



	Title: A local law to amend the administrative code of the city of New York, in relation to requiring the purchase of Energy Star certified appliances whenever appliances in certain apartments are replaced.


	Sponsors:
By The Speaker (Council Member Miller) and Council Members Clarke, Perkins, Gentile, Barron, Gennaro, Gerson, James, Koppell, Lopez, Nelson, Palma, Quinn, Vallone Jr., Weprin, Jackson, Brewer, Monserrate, Recchia Jr., DeBlasio, Baez, Moskowitz, Fidler, Yassky, Liu, Foster, Gioia, Sanders Jr., McMahon, Addabbo Jr., Reyna, Katz, Reed, Avella and The Public Advocate (Ms. Gotbaum)



	Summary of Legislation: This legislation would require properties receiving J-51 or 421-A property tax benefits to install energy efficient appliances upon initial installation or when appliances are replaced by a new appliance. The criteria for energy efficiency will be in keeping with standards set by the federal government.   

 

	Effective Date: Ninety days after enactment except for those provisions related to 421-A benefits, which shall take effect after one year.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2008

	Fiscal Impact Statement:

Effective FY06

FY Succeeding

Effective FY07

Full Fiscal

Impact FY08

Revenues 

$0

$0

$0

Expenditures 

$0

$0

$0

Net

$0

$0

$0



	Impact on Revenues:  None.  It is not anticipated that this legislation will impact on participation rates for either the J-51 or 421-A programs.  



	Impact on Expenditures:  None. It is anticipated that the Department of Housing Preservation and Development can cover administrative costs through its existing resources.



	Source of Funds To Cover Estimated Costs:
  Not applicable



	Source of Information:
City Council Finance Division 

 

	Estimate Prepared By:           David Pechefsky, Assistant Director 

NYC Council Finance Division



	History:
    Heard by Committee as Int. No. 379-A on October 12, 2005



	Date Submitted to Council:  June 7, 2004 


