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	The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro. No: Proposed Int. No. 261-A 


Committee:
Mental Health, Mental Retardation, Alcoholism, Drug Abuse & Disability Services


Transportation



	Title: A Local Law to amend the administrative code of the city of New York, in relation to standards and specifications for accessible water borne commuter services facilities for disabled persons in New York City.

	Sponsors:
Council Members Lopez, The Speaker (Council Member Miller), Avella, Fidler, Foster, Gerson, Jackson, Katz, Liu, Monserrate, Nelson, Perkins, Quinn, Recchia, Seabrook, Sears, Weprin, Addabbo, Baez, Clarke, Comrie, Felder, Gennaro, Jennings, Martinez, McMahon, Reyna, Rivera, Sanders, Serrano, Stewart, Yassky, DeBlasio, Brewer, Moskowitz, Koppell, The Public Advocate (Ms. Gotbaum), Reed, Vallone, Jr., Dilan, Vann, Gioia, Boyland, Gonzalez, and Oddo



	Summary of Legislation:  The Proposed Legislation would require that all water borne commuter vessels operating within New York City and the land based facilities that service commuters utilizing these vessels be accessible to disabled persons.  This legislation will apply to vessels and facilities owned, operated and utilized by both the City of New York and any private operators licensed by the City to operate water borne commuter service.



	Effective date: This local law shall take effect immediately; provided, however, that all water borne commuter services facilities shall satisfy all provisions of the local law that added this chapter no later than December 31, 2008.



	Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2008



	Fiscal Impact Statement:
Effective FY04

FY Succeeding

Effective FY05

Full Fiscal

Impact FY08

Revenues (+)

$0

$0

$0

Expenditures (-)

$60,000

$200,000

$850,000

Net

($60,000)

($200,000)

($850,000)



	Impact on Revenues:  There would be no impact on revenues resulting from the enactment of this legislation.



	Impact on Expenditures:  The cost to the City would be approximately $60,000 in one-time expenses in Fiscal 2004 to retrofit the Staten Island ferry fleet.  Due to the implementation schedule to bring the City’s piers into compliance with the proposed legislation the debt service necessary to finance capital costs will increase from approximately $200,000 in Fiscal Year 2005 to its full fiscal impact of approximately $850,000 in Fiscal Year 2008.  Thereafter, debt service will remain at approximately $850,000 per year through Fiscal Year 2025.  At which point, annual debt service will taper down to approximately $200,000 in Fiscal Year 2028, the anticipated final year of payment on debt incurred to comply with this legislation. 



	Source of Funds To Cover Estimated Costs:
General Fund.



	Source of Information:
City Council Finance Division 

                                                 Office of Management and Budget

                                                 

	Estimate Prepared By:
Frank Tramontano, First Deputy Director; Peter Bruno,         

                                                Assistant Director; Joshua Wojcik, Legislative Financial

                                                Analyst; Andrew Wallace, Legislative Financial Analyst

	FIS History:
 Int. 261 introduced by Council on September 12, 2002; Proposed Int. 261-A introduced by Council on October 1, 2003





	Date Submitted to Council:  To be considered by the Committees on November 6, 2003.


