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The Council of the City of New York

Finance Division

Larian Angelo, Director

Fiscal Impact Statement
Intro No.  385

Committee:
Finance


Title: A LOCAL LAW to amend the administrative code of the city of New York, in relation to fees for firearms licenses and rifle and shotgun permits.



Sponsors:    Mayor

Summary of Legislation: This legislation would amend the New York City Administrative Code Sections 10-131 and 10-303 to raise the fees for applications of handgun licenses and rifle and shotgun permits.  The fee for application and renewal of a handgun license would be raised from $170 for a two-year period (or $255 for a three-year period) to $340 for a three-year period.  The fee for a rifle and shotgun permit would be raised from $55, for a three-year period, to $140. 
Effective Date: This local law would take effect ninety days after it is enacted into law, except that the commissioner shall be authorized to promulgate such rules as are necessary to implement the provisions of this law before such date.

Fiscal Year In Which Full Fiscal Impact Anticipated: Fiscal 2005


Fiscal Impact Statement:
	
	Effective FY05
	FY Succeeding 

Effective FY06
	Full Fiscal 

Impact FY06

	Revenues (+)
	$1,100,000
	$1,100,000
	$1,100,000

	Expenditures (-)
	$0
	$0
	$0

	Net
	$1,100,000
	$1,100,000
	$1,100,000


Impact on Revenues:  

This local law will result in $1.1 million in additional revenues annually.

Impact on Expenditures:  
There will be no impact on expenditures.

Source of Information:
Office of Management and Budget

Estimate Prepared By:
Pablo Zangerle, Deputy Director, City Council, Finance Division





John Sarich, Supervising Analyst

DATE SUBMITTED TO COUNCIL:  June 24, 2004

FIS History:
  The existing fee structure for handgun licenses and rifle and shotgun permits has not increased since July of 1992 (for handguns) and July of 1989 (for rifles and shotguns).
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