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THE COUNCIL OF THE CITY OF NEW YORK 

FINANCE DIVISION 

LATONIA MCKINNEY, DIRECTOR 

FISCAL IMPACT STATEMENT 

 

PRECONSIDERED INTRO. NO. 747:  

COMMITTEE:  Finance 

TITLE:  In relation to the date of issuance and 

publication by the Mayor of a ten-year capital 

strategy, the date of submission by the Mayor of the 

proposed executive budget and budget message, the 

date of submission by the Borough Presidents of 

recommendations in response to the Mayor’s 

executive budget, the date of publication of a report 

by the director of the independent budget office 

analyzing the executive budget, the date by which 

the Council hearings pertaining to the executive 

budget shall conclude, the date by which if the 

expense budget has not been adopted, the expense 

budget and tax rate adopted as modified for the 

current fiscal year shall be deemed to have been 

extended for the new fiscal year until such time as a 

new expense budget has been adopted, the date by 

which if a capital budget and a capital program have 

not been adopted, the unutilized portion of all prior 

capital appropriations shall be deemed 

reappropriated, the date of submission by the Mayor 

of an estimate of the probable amount of receipts, 

the date by which any person or organization may 

submit an official alternative estimate of revenues, 

the date by which if the Council has not fixed the tax 

rates for the ensuing fiscal year, the commissioner of 

finance shall be authorized to complete the 

assessment rolls using estimated rates, and related 

matters, relating to the fiscal year two thousand 

sixteen 

 

Sponsors: Council Member Ferreras (by request of 

the Mayor) 
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SUMMARY OF LEGISLATION: Various provisions in the New York City Charter (the “Charter”) prescribe the 

actions that need to be taken as part of the annual budget submission process during a fiscal year.  Such 

provisions also prescribe dates on which these actions must be taken.   

Pursuant to the proposed legislation, the dates for the Charter-prescribed actions relating to certain steps of 

the budget adoption process would be extended, 11 days on average, as follows: 

 

1. Mayor’s submission of the proposed executive budget and budget message no later than May 7, 2015. 

 

2. Mayor’s submission of the Ten-Year Capital Strategy no later than May 7, 2015. 

 

3. Borough Presidents’ submission of recommendations in response to Mayor’s executive budget no later 

than May 15, 2015. 

 

4. Director of Independent Budget Office’s submission of report analyzing the Mayor’s executive budget 

no later than May 26, 2015. 

 

5. Completion of City Council’s executive budget hearings no later than June 15, 2015. 

 

6. If an expense budget has not been adopted by June 16, 2015, the expense budget and tax rate adopted 

as modified for the current fiscal year shall be deemed to have been extended for the new fiscal year 

until such time as a new expense budget has been adopted. 

 

7. If a capital budget and capital program have not been adopted by June 16, 2015, the unutilized portion 

of all prior capital appropriations shall be deemed reappropriated. 

 

8. Mayor’s submission to Council of an estimate of probable amount of receipts no later than June 16, 

2015. 

 

9. Any person/organization’s submission of an official alternative estimate of revenues no later than May 

26, 2015. 

 

10. If the Council has not fixed the tax rates for the ensuing year on or before June 16, 2015, the 

Department of Finance is authorized to complete the rolls and collect property tax using estimated 

rates. 

 

11. If the Council has not fixed the tax rates for ensuing fiscal year on or before June 16, 2015, the 

Council shall fix the tax rates for ensuing fiscal year at percentages differing from the estimated rates, 

and property tax payments shall be paid at the estimated rates. In this event DOF must revise the 

assessment roll before January 1
st
 and send out an amended bill to reflect the tax rates fixed by the 

Council. 

 

EFFECTIVE DATE: This local law would take effect immediately. 

 

 

FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: 2016 
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FISCAL IMPACT STATEMENT:  

 
 
 

Effective 

FY15 

FY Succeeding 

Effective FY16 

Full Fiscal 

Impact FY16 
 

Revenues (+) $0 $0 $0 

 
Expenditures (-)  $0 $0 $0 

 
Net $0 $0 $0 

 

 

IMPACT ON REVENUES AND EXPENDITURES: This local law would result in no fiscal impact upon the City's 

revenues or expenditures.      

 

SOURCE OF FUNDS TO COVER ESTIMATED COSTS: N/A 

 

SOURCE OF INFORMATION: New York City Council Finance Division 

ESTIMATE PREPARED BY:          Rebecca Chasan, Assistant Counsel, Finance Division  

                                               

ESTIMATE REVIEWED BY: Tanisha Edwards, Chief Counsel, Finance Division 

 

LEGISLATIVE HISTORY: This Preconsidered Intro. will be considered by the Committee on Finance on April 

16, 2015. Following a successful vote by the Committee, the Preconsidered Intro. will be introduced to the 

full Council and submitted for a vote on April 16, 2015.  

 

 

  DATE PREPARED: April 15, 2015 

 


