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	THE COUNCIL OF THE CITY OF NEW YORK
FINANCE DIVISION
LATONIA MCKINNEY, DIRECTOR
FISCAL IMPACT STATEMENT

PROPOSED INTRO. NO:  550-A

COMMITTEE: Housing and Buildings

	TITLE: A Local Law to amend the administrative code of the city of New York, in relation to conforming the New York city energy conservation code to the New York state energy code with amendments unique to construction in the city and repealing section 28-1001.2 in relation thereto.
	SPONSOR(S): Council Members Williams,  Richards and Arroyo (by request of the Mayor)




SUMMARY OF LEGISLATION: Proposed Intro. 550-A would update the New York City Energy Conservation Code to conform to recent changes in the New York State Energy Code.
This legislation would also make several New York City-specific amendments to the updated State Energy Code to accommodate the unique character of construction in the City. Some of these amendments include: exempting energy efficiency requirements for buildings where 75% of the lamps are high-efficacy lamps, requiring that buildings use equipment that meets new, more environmentally-friendly federal standards, requiring submeters to be installed in newly constructed commercial (and large residential) buildings to facilitate compliance with the requirements of Local Law 88 of 2009 and empower tenants to track their own energy usage, and expanding the commissioning reporting requirements to ensure that energy efficiency equipment is providing the greatest possible energy savings.

EFFECTIVE DATE: This local law would take effect on January 1, 2015 and would apply to work for which applications for construction document approval are submitted to the Department of Buildings (“DOB”) on or after such date; provided that the commissioner of DOB may take all actions necessary to implement this local law, including the promulgation of rules, on or before such effective date.
FISCAL YEAR IN WHICH FULL FISCAL IMPACT ANTICIPATED: Fiscal 2016
FISCAL IMPACT STATEMENT:

	

	Effective FY15

	FY Succeeding Effective FY16
	Full Fiscal Impact FY16

	Revenues
	$0
	$0
	$0

	Expenditures
	$0
	$0
	$0

	Net
	$0
	$0
	$0



IMPACT ON REVENUES: It is estimated that there will be minimal impact on revenues resulting from the enactment of this legislation. DOB estimates that it will receive 250-300 applications per year for the commissioning reports required under this legislation, but an application fee has not yet been established. 
[bookmark: _GoBack]IMPACT ON EXPENDITURES: It is estimated that there would be minimal to no impact on expenditures resulting from the enactment of this legislation.
SOURCE OF FUNDS TO COVER ESTIMATED COSTS: Not applicable. 

SOURCE OF INFORMATION:  New York City Council Finance Division
 			          New York City Department of Buildings 
ESTIMATE PREPARED BY:	Sarah Gastelum, Legislative Financial Analyst, 
					
ESTIMATED REVIEWED BY:	Rebecca Chasan, Assistant Counsel, New York City Council, Finance Division
				Nathan Toth, Deputy Director, New York City Council, Finance Division

LEGISLATIVE HISTORY: This legislation was introduced to the full Council on November 13, 2014 as Intro. No. 550 and was referred to the Committee on Housing and Buildings. The legislation was considered by the Committee on Housing and Buildings on November 19, 2014 and laid over. The legislation was subsequently amended and the Committee on Housing and Buildings will vote on the amended legislation, Proposed Intro. No. 550-A, on December 8, 2014. Upon successful vote by the Committee, the legislation will be submitted to the full Council for a vote on December 8, 2014. 

DATE PREPARED: December 4, 2014
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