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COW TTEE ON STATE AND FEDERAL LEG SLATION 3

[ background coment ]

[ gavel ]

MALE VO CE: Quiet please.

CHAI RPERSON KOSLOW TZ: Call the neeting
on State and Federal Legislation to order. Good
afternoon and wel conre. M nane is Karen Koslowtz
and | amthe Chairperson of the State and Federal
Legislation Commttee. Today we will be considering
two Mayor's Messages.

First I would like to introduce the
nmenbers of the Commttee that are present at this
time -- Council Menber Rafael Espinal, Council Menber
I nez Di ckens and Council Menber Ben Kall os.

The Committee will hear and vote on a
Preconsi dered Mayor's Message requesting passage of
Senate Bill 6624, which extends the city's ability to
invest in certain short-termassets to June 30th,
2017. The Cty often has funds that it does not
i medi ately need; it invests these funds in short-
term assets such as Treasury bills and high-quality
comrerci al paper so as to earn sone interest. The
authority to invest in certain short-term assets
i ncl udi ng comerci al paper expires on June 30th; the

bill extends this authority for three years. Wthout
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COW TTEE ON STATE AND FEDERAL LEG SLATION 4
this bill the City would be restricted to investing
in T-bills, which earn very little. The Conptroller
estimates that failure to extend this authority would
cost the Gty about $10 nmillion in Fiscal 2015.

Additionally, the Conmttee will be
consi dering a Preconsidered Mayor's Message whi ch
requests the passage of Senate Bill 7386 and Assenbly
Bill 9462. This legislation would extend the Cty's
authority to inpose five city taxes at their current
rates for three years. This includes the City's
personal income tax, general corporation tax and
cigarette tax.

I would like to...anybody have any
questions? No questions? |s anybody here to
testify? No testinmony. This is really great; you
see why these neetings are so fast? [laughter
background comments] Took ne | onger to get here,

[l aughter] much | onger.

I"d like to read into the record; this is
fromthe Conptroller...[ background conment] the
Conptroller's Ofice.

"An act to anend chapter 130 of the | aws
of 1998, amendi ng the general nunicipal law relating

to tenporary investnents by |ocal governnents, in
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COW TTEE ON STATE AND FEDERAL LEG SLATION 5
relation to extending the expiration of the
provisions thereof. This bill would extend the
sunset date of subdivision 3 of section 11 of the
General Municipal Law to July 1st, 2017." Do | have
to read anynore? [background conment] No.

[ background coment] Okay. [background coment]
[ nterpose]

And t hen...[ background comment] | have
testinmony submitted by the Mayor's O fice [background
comment] supporting both bills. Any questions?
Billy, will you please call the roll?

COWMWM TTEE CLERK: W I liam Martin,
Commttee Clerk, roll call vote in Conmittee on State
and Federal Legislation. Council Menber Koslowtz.

CHAI RPERSON KOSLOW TZ: Aye, | vote aye.

COW TTEE CLERK: Di ckens.

COUNCI L MEMBER DI CKENS: | vote aye.

COWM TTEE CLERK: Espi nal .

COUNCI L MEMBER ESPI NAL:  Aye.

COW TTEE CLERK: Kal | os.

COUNCI L MEMBER KALLGOS: | vote aye.

COWM TTEE CLERK: By a vote of 4 in the

affirmative, 0 in the negative and no abstentions,
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COW TTEE ON STATE AND FEDERAL LEG SLATION 6
both itens have been adopted. Menbers, please sign

the Cormittee Reports. Thank you.

CHAI RPERSON KOSLOW TZ:  |' m gonna hol d
the neeting open until [background conment] 12: 30.
[ pause]

CHAI RPERSON KOSLOW TZ: Ckay. [gavel]
This neeting' s adjourned.

[ background comrents, |aughter]

CHAlI RPERSON KOSLOW TZ:

Sorry it took so |ong.

[ pause]

COWM TTEE CLERK: Council| Menber Lander.

COUNCI L MEMBER LANDER:  Aye on all.
[ background coment] Aye.

COW TTEE CLERK: Reynoso.

COUNCI L MEMBER REYNCSO  Aye.

COWM TTEE CLERK: The vote now currently
stands at 6 in the affirmative.

[ pause]

[ background comrent ]

COWM TTEE CLERK: Council|l Menber Mai sel .

[ background comment ]

COWM TTEE CLERK: Alright, can you...

[ pause]
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COW TTEE ON STATE AND FEDERAL LEG SLATI ON

COUNCI L MEMBER MAI SEL: I n favor.

7

COWM TTEE CLERK: By a vote of 7 in the

affirmative, 0 in the negative and no abstentions,
all itenms have been adopted. Thank you.

[ pause]

[ background comrent s]

CHAI RPERSON KOSLOW TZ: This conm ttee
[ background comment] is adjourned; everyone has
vot ed.

[ gavel ]

[ background coment ]
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