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SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 3
CHAI RPERSON DI CKENS: Good afternoon | am
council menber Inez E. Dickens and as chair of the
Subcommi ttee on Pl anni ng, Dispositions and
Concessions. | would like to wel conme everyone to
today’s hearing and to thank you for your patients.
We have here with us council nenber Treyger and
counci | menber Mealy. W have 3 itens on our
cal endar today. W’re laying over 2 of the itens.
LU57 concerning 611 Pennsyl vani a Avenue in counci
nmenbers Barron’s district and LU57 concerning 1619
Li ncol n Avenue in council nmenber Mealy’s district.
These itens are being laid over to our next neeting
on May 20'" at the request of the council nenbers
Mealy and Barron. 1s that correct council nenbers?
UNI DENTI FI ED FEMALE VO CE: [off mic] yes
CHAI PERSON DI CKENS: The third item on
our calendar is LU37 which is an application
submtted by the New York Gty Departnent of Housing
Preservati on and Devel opnent to anend a previously
approved tax exenption pursuant to section 577 of the
private housing finance law. For 365 Jay Street in
Brooklyn in council nenber Levin's district. W had
and cl osed the public hearing for this itemon My

15t but we did not vote on the item because there
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SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 4
were several questions fromthe subcomrttee nenbers
concerni ng outstanding violations for the property.
| understand that HPD has | ooked into the issues
rai sed by this subcommittee and has additiona
information to provide use. | want to acknow edge
that council nenber Cohen has joined the hearing. |
will now call on the Director of Land Use at HPD
Artey Pearson [sp] and the Director of Miultifamly
Preservation Loan Program at HPD Leora Jantife [sp].
And we’ ve been joined by council nenber Steve Levin.
In who's district that the testinony is about to
given. And when you open pl ease identify yoursel ves.
ARTEY PEARSON:. Afternoon chair Dickens
and nmenbers of the subconmittee. |’m Artey Pearson
[sp] Director of Land Use fromHPD s Ofice
Governnment Affairs. | have a letter to read into the
record regarding |and use 37. Dear Chair Dickens, on
behal f of the Departnent of Housing Preservation and
Devel opnment the following information is submtted in
support of the above referenced project. The sponsor
for 365 Jay Street, Pratt Area Community Council Inc.
is in the process of substantially rehabilitating the
project. The HPD approved scope of work includes

masonry work, a new roof, new plunbing, upgraded
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SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 5
el ectrical systens, elevator upgrades, new w ndows,
new fl oors, sheet rocking and painting in the
apartnments as well as new appliances. The capita

i nprovenents al so include upgrade to the public
areas, installation of laundry facility and HVAC.

The work wil| address any outstanding repair issues
and i s expected to be conpleted by Novenber 2014. A
$3, 580,598 |l oan fromHPD including city, capital and
resio A funds (sic)is being used to fund this project
along with a loan fromthe comunity preservation
corporation, a grant fromthe New York State of Parks
and Recreations, historic tax credits and devel oper
equity. Once the work is conpleted, the sponsor wll
obtain the permt certificate of occupancy fromthe
department of buildings. The project will result in
the preservation of 18 affordable units that will be
affordable to at |east 30 years including 12 units of
affordabl e at 60% AM and 6 units affordable at or
bel ow 155% of AM. Al so attached you will find the
sign regul atory agreenment which adheres the borrower
to legal requirenents for this project. | hope you
find this information hel pful. Sincerely, Kinberley
Darga. This is the comm ssioner at Preservation

Fi nance.
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SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 6
CHAI RPERSON DI CKENS:  Counci | nenber
Levi n pl ease.
COUNCI L MEMBER LEVIN:  Thank you very
much madam chair. Thank you very much for your
testinony and I wanna thank HPD for working with
Pratt Area Community Council over the years on this
proj ect and ensuring that there’s affordable housing
i n downtown Brooklyn. [If you don’t know this
building it’s a beautiful historic building that is
| andnarked | believe and it is a great contribution
to the architectural integrity of downtown Brookl yn.
It’s right there on Jay Street. And it’s taking a
long time to get to where we are now. |’ m supportive
of this action and supportive of maeking sure that
there’s affordabl e housing in downtown Brookl yn.
That noving forward will allow at | east sone units to
exi st for people that earn |l ess then 60%of AM. And
this particular instance we're |ooking at 12 units at
60% of AM or less that neets the need of the
community. 6 units at 155% of AM or bel ow which |
was hoping to get a little bit lower but | think that
we' re because of the ponderous of units at |ower than
60% of AM. | think that we're confortable with that

and again this is a lot of work is gone into this and
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SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 7
we thank HPD for your forbearance and for bringing
this items to us today. Thank you. Thank you rmadam
chair.

CHAI RPERSON DI CKENS:  Thank you, thank
you council nmenber. | have a question. The interior
public areas that will be finished by the end of My
is that correct?

LECRA JANTI FE: Hi .

CHAI RPERSON DI CKENS: Identify yourself
pl ease.

LEORA JANTIFE: I'msorry, this is ny
first time testifying. Leora Jantife, HPD,
Multifam |y Preservation Loan Program That’'s ny
under standi ng the project currently is 50% conpl et e.
It should be 100% conpl ete in Novenber at which point
it wll going to departnment of buildings for a
permanent certificate of occupancy.

CHAI RPERSON DI CKENS: Alright and the
hi storic facade that will be restored because |
understand there we’'re sonme problens and sone things
that had to be done there?

LEORA JANTI FE: Thanks ny under st andi ng.

They have fromwhat |1’ve put together fromthe
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SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 8
project is that they received, their using a historic
tax credits to deal with the facade of the buil ding.

CHAI RPERSON DI CKENS: Do any of the
menbers of the subcommittee have any questions?
Counci | nenber Treyger first and then council menber
Meal y.

COUNCI L MEMBER TREYGER: Thank you chair.
| think at the previous hearing we had on this
particul ar property there were just issued raised as
far a violations. Cass A class B, class C. Does
this work that’'s and | see and | give credit to
counci | menber Levin for putting together quite a
coalition here to make this project happen. Does
this work address all of those violations? Can you
speak to that please?

ARTEY PEARSON: Yes, Artey Pearson again.
Wil e once the work is conplete all of the violations
will be cleared fromthis building.

COUNCI L MEMBER TREYGER: And that A B, C
all those?

ARTEY PEARSON: All violations.

COUNCI L MEMBER TREYGER: Thank you.

COUNCI L MEMBERS MEALY: Thank you chair

Dickens. One thing | do wish it was nore AM for




10

11

12

13

14

15

16

17

18

19

20

21

22

23

24

25

SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 9
that location. | know we spoke about it | think it
could’ ve been a little lower, but how nuch city
capital resio A noney you you will be receiving for
this project.

LEORA JANTIFE: Currently the project is
under constructions so the funds have been expended
to PAC. The city capital and resio A conbination is
alittle over 3 mllion dollars. Unfortunately I
actually didn’t bring the breakdown between the
capital and the resio A but its likely capital is the
| arger percentage of this.

COUNCI L MEMBER MEALY: So Novenber, how
long is the loan with HPD? Cause every tinme | hear
HPD does not have any noney. So HPD had noney for
certain projects, so this loan will be paid back
when? The 3 mllion.

LEORA JANTI FE: The | oan, the
construction | oan cl osing happened in June. It’s
usual ly an 18 nonth construction period. It seens
like their noving at a fast pace. And then it wll
convert to a permanent |loan and then it will be a 30
year nortgage on the | oan.

COUNCI L MEMBER MEALY: k. And this al

the work will be done Novenber 20142
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SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 10

LEORA JANTI FE: That’'s the projected
conpl etion date.

COUNCI L MEMBER MEALY: The what
saf eguards you have that it wouldn’t go over?

LEORA JANTIFE: It’s possible that it
woul d take | onger to conplete.

COUNCI L MEMBER MEALY: \What saf eguards?

LEORA JANTI FE: That the construction
period will be longer? Usually we we allow a 6 nonth
wi ndow. So if were 18 nonths for construction, then
we allow a 6 nonth window So it may go 24 nonths
but that within reason.

COUNCI L MEMBER MEALY: . Thank you.

CHAI RPERSON DI CKENS: |’ m gonna ask that
you provide us with the information on the breakdown
between the resio A noney and the additional capital.

ARTEY PEASON. Ok will put that
information together and get it back to you.

CHAI RPERSON DI CKENS:  Thank you. | will
note for the record of that this application is
supported by council nenber Levin and who's district
this is located. See no other questions and see that

testinony is conpleted I will now call on council to
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SUBCOMM TTEE ON PLANNI NG, DI SPOSI TONS AND CONCESSI ONS 11
call roll on a vote to approve LU 37 and | reconmend
al vote.

COUNCI L:  Chair Dickens.

CHAI RPERSON DI CKENS: |

COUNCI L:  Counci |l nenber Mealy.

COUNCI L MEMBER MEALY: |

COUNCI L:  Counci | nenber Cohen

COUNCI L MEMBER COHEN: |

COUNCI L:  Counci | nenber Treyger.

COUNCI L MEMBER TREYGER: |

COUNCIL: By a vote of 4 in the
affirmative, 0 extention, and O negatives. Land Use
item 37 is approved and referred to the full |and use
conm ttee

CHAI RPERSON DI CKENS:  Thank you, thank
you to ny |land use staff and thank you to my counci
and to the sergeant of arnms and again | apol ogize to
all for the | ateness of getting started with this
hearing. The Subconmittee on Pl anning, D spositions
and Concessions is hereby closed.

[ gavel ]
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